




|

2XWOLQH

���,QWURGXFWLRQ

�

+GTQGU��,
F�NKMG�VQ�EQOG�VQ�[QW�YKVJ�IQQF�PGYU��DWV�,�FQP
V�

YG
TG�UQ�UETGYGF��7JG�QPN[�YC[�YG�JCXG�VQ�RTQVGEV�[QW�HTQO

)GPTKT�KU�YKVJ�QWT�VYQ�JCPFU�CPF�QWT�HQTIG��7JGUG�DNQQF[

*KCPVU�ECOG�KP�[GUVGTFC[�CPF�OCUUCETGF�WU��YG�JCF�VQ�HNGG��,H

[QW�YCPV�WU�VQ�JGNR�[QW��[QW
TG�IQKPI�VQ�PGGF�VQ�ENGCT�VJG

)QTIG�QH�VJGUG�CUUJ�NGU��:G�CTG�UOKVJ�PQV�HKIJVGTU��YG�ECP
V

JGNR�[QW�JGTG��DWV�KH�[QW�GORV[�VJG�RNCEG��[QW�ECP�DG�FCOPGF

YGNN�UWTG�YG
NN�DNGGF�QWTUGNXGU�YKVJ�QWT�VQQNU�HQT�[QW��0C[

2FKP�DG�YKVJ�WU��DGECWUG�7KOG�KUP
V�

]]]]]]]]]]]]]]]])QTIGOCUVGT�)QF�T�*CNCTT

���(QWHULQJ�WKH�PLQHV

�����$UHD����WKH�PDLQ�KDOO

$U�[QW�GPVGT��[QW�UGG�KOOGPUG�YCNNU�ECTXGF�QWV�KP�VJG�ITCPKV�

GPITCXKPIU�GPTKEJKPI�VJG�UVQPG��)KIJV�UEGPGU�CTG�FGRKEVGF�KP

VJG�UVQPG��FYCTXGP�UQNFKGTU�VCMKPI�VJG�DCVVNG�VQ�VJG�IKCPVU�

HQTIKPI�NGIGPFCT[�KVGOU�CPF��CNOQUV�KTQPKECNN[��GPVTCRRKPI

)GPTKT�YKVJ�VJGKT�ETGCVKQP��7JG�JCNNYC[�NGCFU�FQYP�YJGTG�[QW

UGG�VYQ�OCUUKXG�FQQTU��QPG�QP�VJG�YCNN�VQ�VJG�TKIJV��CPF

CPQVJGT�HCEKPI�KV��DQVJ�CTG�UGCNGF�UJWV�

1GEFR�#MMP�

+CDR�#MMP�

�����$UHD����FRUULGRUV



�����$UHD����*ROHP�&KDPEHU

7JKU�CTGC�KU�C�OGUU�QH�KTQP�CPF�UVGGN��RCTVKCNN[�HQTOGF�UYQTFU�

UJKGNFU�CPF�CTOQWTU�QH�CNN�MKPFU�HKNN�VJG�TQQO��7JG�FQQT�KU

UJCVVGTGF��FGURGTCVGN[�JCPIKPI�QPVQ�VJG�JKPIGU��7JG�YC[�YCU

HQTEGF��RTQDCDN[�VJG�*KCPVU�VJCV�JCXG�VCMGP�QXGT�

�����$UHD����)RUJH

�����$UHD����7HOHSRUWDWLRQ�5RRP

|

���5HVWDUWLQJ�WKH�IRUJH

-MRC�

���7HOHSRUWLQJ�WR�)HQULU

�



���)LQDO�%DWWOH

$TQWPF�[QW�KU�PQVJKPI�DWV�VJG�XQKF��GPFNGUU��<QW�NQQM�CTQWPF

[QW�UGGKPI�XCTKQWU�UVCTU�KP�VJG�FKUVCPEG�VJGKT�INQY��DCTGN[

TGCEJKPI�[QW��<QWT�DQFKGU�CTG�PQV�HCNNKPI��KVU�CU�KH�[QW�YGTG

UVCPFKPI�QP�C�UQNKF�UWTHCEG�VJCV�PQPG�ECP�UGG��$�OCUUKXG�QTD�QH

HKTG�KU�VJGTG�PGZV�VQ�[QW��VJG�UWP��(OCPCVKPI�C�EQOHQTVKPI

YCTOVJ��CPF�JGTG��ECUV�KP�JKU�UJCFQY��[QW�UGG�VJG�UJCRG�QH�C

OQPUVTQWU�YQNH��QH�VKVCPKE�UK\G��JKU�HWT�CU�FCTM�CU�VJG�URCEG

CTQWPF�[QW��C�TGF�INQY�KP�JKU�XGPIGCPEG�HWGNNGF�G[GU��)GPTKT�

3KNNCTU�QH�KEG�CTQWPF�JKO��JKU�ICRKPI�OCY�CDUQTDKPI�VJG�TC[U�QH

VJG�6WP��XGT[�6WP�VJCV�[QW�ECP�UGG�YCPKPI�DGHQTG�[QWT�G[GU�

5QNN�HQT�KPKVKCVKXG�

/GJJ?PQ

+?GP� ARGMLQ

|

,H�UQOGQPG�YKVJ�VJG�,OOQXCDNG�DQQVU�CEVKXCVGU
VJGO�YJKNG�HGPTKT�WUGU�JKU�TCXGPQWU�JWPIGT�CPF
YCKVU�VQ�DG�KP�VJG�LCYU��HGPTKT�YKNN�DG�TGUVTCKPGF�CPF
JKU�OQWVJ�YKNN�UVC[�ICRKPI�QRGP��CU�NQPI�CU�VJG
RNC[GT�UVCPFU�KP�JKU�LCYU��7JKU�CNNQYU�CP[QPG�KPUKFG
JKO�VQ�GUECRG��+G�YKNN�KOOGFKCVGN[�WUG�JKU�*TQY
NCKT�CEVKQP�KH�JG�JCU�CEEGUU�VQ�KV�VQ�GUECRG�VJKU
GHHGEV�

)GPTKT�JCU�C�FGGR�JCVTGF�HQT�FYCTXGU�YJQ�VKGF
JKO�WR��+G�YKNN�VT[�VQ�MKNN�CP[�FYCTH�JG�UGGU�$6$3�
PQV�LWUV�WPEQPUEKQWU��DWV�HWNN�QP�OWTFGT�



)HQULU



$SSHQGL[�$��0DSV



$SSHQGL[�$��0DSV��&RQWLQXHG�

8MS�A?L�EP?N�RFC�K?NQ�FCPC�
JVVRU���KOIWT�EQO�RH0Z�F)

https://imgur.com/pfMx5dF






$SSHQGL[�&��,WHPV

(KKMT?@JC�!MMRQ
$FXGPVWTKPI�*GCT��%QQVU
7JGUG�UKORNG�KTQP�UJQGU�JCXG�C�DWVVQP�QP�VJG�UKFG�QH�VJG

JGGN��<QW�ECP�WUG�C�TGCEVKQP�VQ�ENKEM�VJG�JGGNU�VQIGVJGT�CPF

RTGUU�VJG�DWVVQP��YJKEJ�ECWUGU�VJG�UJQGU�VQ�DGEQOG�OCIKECNN[

HKZGF�KP�RNCEG��8PVKN�[QW�QT�CPQVJGT�ETGCVWTG�WUGU�C�DQPWU

CEVKQP�QT�TGCEVKQP�VQ�RTGUU�VJG�DWVVQP�CICKP��VJG�UJQGU�FQP
V

OQXG��GXGP�KH�VJG[�CTG�FGH[KPI�ITCXKV[��7JG�UJQGU�ECP�JQNF�WR

VQ�������RQWPFU�QH�YGKIJV��0QTG�YGKIJV�ECWUGU�VJG�UJQGU�VQ

FGCEVKXCVG�CPF�HCNN��$�ETGCVWTG�ECP�WUG�CP�CEVKQP�VQ�OCMG�C�'&

���6VTGPIVJ�EJGEM��OQXKPI�VJG�HKZGF�UJQGU�WR�VQ����HGGV�QP�C

UWEEGUU

,H�JLGP�
/GIGPFCT[�YGCRQP��5GSWKTGU�CVVWPGOGPV�D[�C�ETGCVWTG�YKVJ�C
6VTGPIVJ�UEQTG�QH����QT�CDQXG�
<QW�ICKP�C����DQPWU�VQ�$VVCEM�CPF�'COCIG�TQNNU�OCFG�YKVJ

VJKU�OCIKE�YGCRQP��:JKNG�CVVWPGF�KV�JCU�VJG�7JTQYP�RTQRGTV[

YKVJ�C�PQTOCN�TCPIG�QH����HGGV�CPF�C�NQPI�TCPIG�QH����HGGV��CPF

TGVWTPU�VQ�[QWT�JCPF�CHVGT�GXGT[�JKV�

7JKU�YGCRQPU�FGCN�CP�GZVTC��F��DNWFIGQPKPI�FCOCIG�VQ

IKCPVU��:JGP�[QW�UEQTG�C�ETKVKECN�JKV�CICKPUV�C�*KCPV�WUKPI�VJKU

YGCRQP�VJG[�KPUVCPVN[�FKG��$�*KCPV�KU�KOOWPG�VQ�VJKU�GHHGEV�KH�KV

JCU�NGIGPFCT[�CEVKQPU��KP�YJKEJ�ECUG�KV�VCMGU�CP�GZVTC��F�

DNWFIGQPKPI�FCOCIG�

<QW�ECP�ECUV�7JG�EGTGOQP[�URGNN�CV�YKNN�WUKPI�VJKU�YGCRQP�

KIPQTKPI�VJG�OCVGTKCN�EQORQPGPVU�CPF�WUKPI�VJG�YCTJCOOGT

KPUVGCF�

7JKU�YGCRQP�JQNFU���EJCTIGU��:JKNG�JQNFKPI�VJKU

YCTJCOOGT��[QW�ECP�WUG�CP�CEVKQP�VQ�GZRGPF���QT�OQTG�QH�KVU

&JCTIGU�VQ�ECUV�QPG�QH�VJG�HQNNQYKPI�URGNNU�HTQO�KV��WUKPI�C�'&

����/KIJVPKPI�DQNV����EJCTIG���&JCKP�NKIJVPKPI����EJCTIGU��

6VQTO�QH�XGPIGCPEG����&JCTIGU��

0L�NPKT�TGICKPU��F�����EJCTIGU�FCKN[�CV�FCYP�

6GLEQ�MD�%JWGLE
CFXGPVWTKPI�IGCT��YQPFTQWU�KVGO���5GSWKTGU�$VVWPGOGPV
:JKNG�YGCTKPI�VJKU�ENQCM��[QW�ECP�WUG�CP�CEVKQP�VQ�URGCM�KVU

&QOOCPF�:QTF��7JKU�VWTPU�VJG�ENQCM�KPVQ�C�RCKT�QH�DCV�YKPIU

QT�DKTF�YKPIU�QP�[QWT�DCEM�HQT���JQWT�QT�WPVKN�[QW�TGRGCV�VJG

&QOOCPF�:QTF�CU�CP�CEVKQP��7JG�YKPIU�IKXG�[QW�C�HN[KPI

URGGF�QH����HGGV��:JGP�VJG[�FKUCRRGCT��[QW�ECP
V�WUG�VJGO

CICKP�HQT��F���JQWTU�

2R?DD�MD�/MUCP
5GSWKTGU�$VVWPGOGPV�D[�C�6QTEGTGT��:CTNQEM��QT�:K\CTF
7JKU�UVCHH�ECP�DG�YKGNFGF�CU�C�OCIKE�4WCTVGTUVCHH�VJCV�ITCPVU

C����DQPWU�VQ�$VVCEM�CPF�'COCIG�5QNNU�OCFG�YKVJ�KV��:JKNG

JQNFKPI�KV��[QW�ICKP�C����DQPWU�VQ�$TOQT�&NCUU��6CXKPI�7JTQYU�

CPF�URGNN�$VVCEM�TQNNU�

7JG�UVCHH�JCU����&JCTIGU�HQT�VJG�HQNNQYKPI�RTQRGTVKGU��7JG

UVCHH�TGICKPU��F������GZRGPFGF�&JCTIGU�FCKN[�CV�FCYP��,H�[QW

GZRGPF�VJG�NCUV�EJCTIG��TQNN�C�F����2P�C����VJG�UVCHH�TGVCKPU�KVU

���DQPWU�VQ�$VVCEM�CPF�FCOCIG�TQNN�DWV�NQUGU�CNN�QVJGT

RTQRGTVKGU��2P�C�����VJG�UVCHH�TGICKP��F������&JCTIGU�

3QYGT�6VTKMG��:JGP�[QW�JKV�YKVJ�C�OGNGG�$VVCEM�WUKPI�VJG

UVCHH��[QW�ECP�GZRGPF���EJCTIG�VQ�FGCN�CP�GZVTC��F��HQTEG

FCOCIG�VQ�VJG�VCTIGV�

6RGNNU��:JKNG�JQNFKPI�VJKU�UVCHH��[QW�ECP�WUG�CP�CEVKQP�VQ

GZRGPF���QT�OQTG�QH�KVU�&JCTIGU�VQ�ECUV�QPG�QH�VJG�HQNNQYKPI

6RGNNU�HTQO�KV��WUKPI�[QWT�URGNN�UCXG�'&�CPF�URGNN�$VVCEM�DQPWU�

&QPG�QH�&QNF����EJCTIGU���)KTGDCNN���VJ�NGXGN�XGTUKQP���

EJCTIGU���*NQDG�QH�,PXWNPGTCDKNKV[����EJCTIGU���+QNF�0QPUVGT���

EJCTIGU���/GXKVCVG����EJCTIGU���/KIJVPKPI�%QNV���VJ�NGXGN

XGTUKQP����EJCTIGU���0CIKE�0KUUKNG����EJCTIG���5C[�QH

(PHGGDNGOGPV����EJCTIG���QT�:CNN�QH�)QTEG����EJCTIGU��

5GVTKDWVKXG�6VTKMG��<QW�ECP�WUG�CP�CEVKQP�VQ�DTGCM�VJG�UVCHH

QXGT�[QWT�MPGG�QT�CICKPUV�C�UQNKF�UWTHCEG��RGTHQTOKPI�C

TGVTKDWVKXG�UVTKMG��7JG�UVCHH�KU�FGUVTQ[GF�CPF�TGNGCUGU�KVU

TGOCKPKPI�OCIKE�KP�CP�GZRNQUKQP�VJCV�GZRCPFU�VQ�HKNN�C����HQQV�

TCFKWU�6RJGTG�EGPVGTGF�QP�KV�

<QW�JCXG�C����RGTEGPV�EJCPEG�VQ�KPUVCPVN[�7TCXGN�VQ�C

TCPFQO�RNCPG�QH�GZKUVGPEG��CXQKFKPI�VJG�GZRNQUKQP��,H�[QW�HCKN

VQ�CXQKF�VJG�GHHGEV��[QW�VCMG�HQTEG�FCOCIG�GSWCN�VQ����Z�VJG

PWODGT�QH�&JCTIGU�KP�VJG�UVCHH��(XGT[�QVJGT�ETGCVWTG�KP�VJG�CTGC

OWUV�OCMG�C�'&����'GZVGTKV[�UCXKPI�VJTQY��2P�C�HCKNGF�UCXG��C

ETGCVWTG�VCMGU�CP�COQWPV�QH�FCOCIG�DCUGF�QP�JQY�HCT�CYC[�KV

KU�HTQO�VJG�RQKPV�QH�2TKIKP��CU�UJQYP�KP�VJG�HQNNQYKPI�VCDNG�

2P�C�UWEEGUUHWN�UCXG��C�ETGCVWTG�VCMGU�JCNH�CU�OWEJ�FCOCIG�

'KUVCPEG�HTQO�2TKIKP�«�'COCIG�

���HV��CYC[�QT�ENQUGT�«���Z�VJG�PWODGT�QH�&JCTIGU�KP�VJG

UVCHH

���VQ����HV��CYC[�«���Z�VJG�PWODGT�QH�&JCTIGU�KP�VJG�UVCHH

���VQ����HV��CYC[�«���Z�VJG�PWODGT�QH�&JCTIGU�KP�VJG�UVCHH


